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3DJLQD���YDQ���

$UWLNHO�����'HILQLWLHV�

,Q�GH]H�9RRUZDDUGHQ�ZRUGW�YHUVWDDQ�RQGHU��

��� /RJLVWLHNH�DFWLYLWHLWHQ��DOOH�ZHUN]DDPKHGHQ��ZDDURQGHU�ORVVHQ��LQVODJ��RSVODJ��XLWVODJ��

ODGHQ��YRRUUDDGEHKHHU��DVVHPEODJH��RUGHUEHKDQGHOLQJ��RUGHUYHU]DPHOLQJ��YHU]HQG�

JHUHHG�PDNHQ��IDFWXUHULQJ��LQIRUPDWLH�XLWZLVVHOLQJ�HQ�±EHKHHU��HYHQDOV�YHUYRHU��GRHQ�

YHUYRHUHQ�HQ�KHW�GRHQ�YDQ�GRXDQHDDQJLIWHQ�PHW�EHWUHNNLQJ�WRW�]DNHQ���

��� /RJLVWLHN�FHQWUXP��GH�UXLPWH�Q��ZDDU�GH�/RJLVWLHNH�DFWLYLWHLWHQ�SODDWVYLQGHQ��

��� /RJLVWLHNH�GLHQVWYHUOHQHU��GHJHQH�GLH�GH�RYHUHHQNRPVW�PHW�GH�RSGUDFKWJHYHU�VOXLW�HQ�

XLW�GLHQ�KRRIGH�GH�/RJLVWLHNH�DFWLYLWHLWHQ�YHUULFKW��

��� +XOSSHUV�R�RQ�HQ���DO�GLHJHQHQ�YDQ�ZLH�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�JHEUXLN�PDDNW�

YRRU�GH�XLWYRHULQJ�YDQ�GH�/RJLVWLHNH�DFWLYLWHLWHQ���QLHW�]LMQGH�GH�RQGHUJHVFKLNWHQ�YDQ�GH�

/RJLVWLHNH�GLHQVWYHUOHQHU��

��� 2SGUDFKWJHYHU��GHJHQH�GLH�GH�RSGUDFKW�WRW�KHW�XLWYRHUHQ�YDQ�GH�/RJLVWLHNH�DFWLYLWHLWHQ�

DDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�JHHIW�HQ�GDDUWRH�PHW�GH]H�GH�RYHUHHQNRPVW�VOXLW��

��� 2YHUHHQNRPVW��GH�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�HQ�2SGUDFKWJHYHU�PHW�HONDDU�

JHVORWHQ�RYHUHHQNRPVW�PHW�EHWUHNNLQJ�WRW�GH�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�XLW�WH�

YRHUHQ�/RJLVWLHNH�DFWLYLWHLWHQ��ZDDU�GH]H�YRRUZDDUGHQ�YRRU�/RJLVWLHNH�DFWLYLWHLWHQ�GHHO�

YDQ�XLWPDNHQ��

��� 9RRUZDDUGHQ��GH�YRRUZDDUGHQ�GLH�YDQ�WRHSDVVLQJ�]LMQ�RS�GH�2YHUHHQNRPVW��

ZDDURQGHU�EHJUHSHQ�GH]H�YRRUZDDUGHQ�ZHONH�LQ�KHW�QDYROJHQGH�VWHHGV�ZRUGHQ�

DDQJHGXLG�DOV�µGH]H�9RRUZDDUGHQ¶�RI�µGH�RQGHUKDYLJH�9RRUZDDUGHQ¶��

��� 2YHUPDFKW��DOOH�RPVWDQGLJKHGHQ�GLH�HHQ�]RUJYXOGLJ�ORJLVWLHNH�GLHQVWYHUOHQHU�QLHW�KHHIW�

NXQQHQ�YHUPLMGHQ�HQ�ZDDUYDQ�KLM�GH�JHYROJHQ�QLHW�KHHIW�NXQQHQ�YHUKLQGHUHQ��2QGHU�

RYHUPDFKW�ZRUGW�RQGHU�PHHU�YHUVWDDQ��EUDQG��H[SORVLH�HQ�RYHUVWURPLQJ�DOV�JHYROJ�YDQ�

QDWXXUJHZHOG��DOVPHGH�GH�JHYROJHQ�GDDUYDQ�



3DJLQD���YDQ���

��� :HUNGDJHQ��DOOH�GDJHQ��PHW�XLW]RQGHULQJ�YDQ�]DWHUGDJHQ��]RQGDJHQ�HQ�HUNHQGH�

IHHVWGDJHQ�HQ�LQ�KHW�ODQG�RI�GH�UHJLR�YDQ�XLWYRHULQJ�YDQ�GH�/RJLVWLHNH�DFWLYLWHLWHQ�

HUNHQGH�IHHVW��HQ�UXVWGDJHQ��

���� =DNHQ��GH�WHU�]DNH�YDQ�GH�XLWYRHULQJ�YDQ�GH�2YHUHHQNRPVW�DDQ�GH�/RJLVWLHNH�

GLHQVWYHUOHQHU�RI�GLHQV�+XOSSHUVRRQ�GRRU�RI�QDPHQV�GH�2SGUDFKWJHYHU�WHU�EHVFKLNNLQJ�

JHVWHOGH�]DNHQ���

���� ,QRQWYDQJVWQHPLQJ��GH�KDQGHOLQJ�WHQ�JHYROJH�ZDDUYDQ�GH�2SGUDFKWJHYHU�GH�PDFKW�

RYHU�GH�=DNHQ�PHW�XLWGUXNNHOLMNH�RI�VWLO]ZLMJHQGH�LQVWHPPLQJ�YDQ�GH�/RJLVWLHNH�

GLHQVWYHUOHQHU�RI�GLHQV�+XOSSHUVRRQ�RSJHHIW�HQ�GH]H�LQ�GH�JHOHJHQKHLG�VWHOW�GH�IHLWHOLMNH�

PDFKW�RYHU�GH�=DNHQ�XLW�WH�RHIHQHQ��

���� $IOHYHULQJ��GH�KDQGHOLQJ�WHQ�JHYROJH�ZDDUYDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�GH�PDFKW�

RYHU�GH�=DNHQ�PHW�XLWGUXNNHOLMNH�RI�VWLO]ZLMJHQGH�LQVWHPPLQJ�YDQ�GH�2SGUDFKWJHYHU�RI�

YDQ�HHQ�GRRU�GH�2SGUDFKWJHYHU�DDQJHZH]HQH�UHFKWKHEEHQGH�RI�YDQ�GH�WHU�]DNH�

EHYRHJGH�DXWRULWHLWHQ�RSJHHIW�HQ�GH]H�LQ�GH�JHOHJHQKHLG�VWHOW�GH�IHLWHOLMNH�PDFKW�RYHU�GH�

=DNHQ�XLW�WH�RHIHQHQ��GDQ�ZHO�LQ�JHYDO�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�]LFK�WRW�GRHQ�

YHUYRHUHQ�KHHIW�YHUERQGHQ��GH�KDQGHOLQJ�WHQ�JHYROJH�ZDDUYDQ�GH�/RJLVWLHNH�

GLHQVWYHUOHQHU�GH�PDFKW�RYHU�GH�=DNHQ�PHW�XLWGUXNNHOLMNH�RI�VWLO]ZLMJHQGH�

LQVWHPPLQJ�YDQ�GH�YHUYRHUGHU�RSJHHIW�HQ�GH]H�LQ�GH�JHOHJHQKHLG�VWHOW�GH�

IHLWHOLMNH�PDFKW�RYHU�GH�=DNHQ�XLW�WH�RHIHQHQ�

���� 'RHQ�YHUYRHUHQ��KHW�WHQ�EHKRHYH�YDQ�GH�2SGUDFKWJHYHU�GRHQ�YHUYRHUHQ�YDQ�GH�=DNHQ�

GRRU�GDDUWRH�PHW�ppQ�RI�PHHU�YHUYRHUGHUV�ppQ�RI�PHHU�SDVVHQGH�

YHUYRHURYHUHHQNRPVWHQ�WH�VOXLWHQ���

���� 9RRUUDDGYHUVFKLO��HHQ�QLHW�YHUNODDUEDDU�YHUVFKLO�WXVVHQ�GH�I\VLHNH�YRRUUDDG�HQ�GH�

YRRUUDDG�]RDOV�GLH�EOLMNHQV�GH�YRRUUDDGDGPLQLVWUDWLH�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�

]RX�PRHWHQ�]LMQ��EHKRXGHQV�WHJHQEHZLMV�GRRU�GH�2SGUDFKWJHYHU���



3DJLQD���YDQ���

$UWLNHO���±�:HUNLQJVVIHHU�

���$OJHPHHQ�

'H]H�9RRUZDDUGHQ�EHKHHUVHQ�DOOH�DDQELHGLQJHQ��RYHUHHQNRPVWHQ��UHFKWV��HQ�IHLWHOLMNH�

KDQGHOLQJHQ�PHW�EHWUHNNLQJ�WRW�GH�WH�YHUULFKWHQ�/RJLVWLHNH�DFWLYLWHLWHQ��YRRU�]RYHU�GH]H�QLHW�

]LMQ�RQGHUZRUSHQ�DDQ�GZLQJHQG�UHFKW��$QGHUVOXLGHQGH�YRRUZDDUGHQ�HQ�YRRUVFKULIWHQ�YDQ�GH�

2SGUDFKWJHYHU�]LMQ�QLHW�YDQ�WRHSDVVLQJ��WHQ]LM�GH]H�XLWGUXNNHOLMN�HQ�VFKULIWHOLMN�]LMQ�DDQYDDUG�

GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU��2S�GH�UHFKWVYHUKRXGLQJ�WXVVHQ�SDUWLMHQ�]LMQ��RRN�QDGDW�GH�

2YHUHHQNRPVW�LV�JHsLQGLJG��GH]H�9RRUZDDUGHQ�YDQ�WRHSDVVLQJ��

���2QGHUJHVFKLNWHQ���+XOSSHUVRQHQ�

'H�/RJLVWLHNH�GLHQVWYHUOHQHU�LV�JHUHFKWLJG�YRRU�GH�XLWYRHULQJ�YDQ�GH�/RJLVWLHNH�DFWLYLWHLWHQ�

+XOSSHUVRQHQ�LQ�WH�VFKDNHOHQ��WHQ]LM�PHW�GH�2SGUDFKWJHYHU�DQGHUV�LV�RYHUHHQJHNRPHQ��

,QGLHQ�RQGHUJHVFKLNWHQ�RI�+XOSSHUVRQHQ�EXLWHQ�RYHUHHQNRPVW�ZRUGHQ�DDQJHVSURNHQ�WHU�

]DNH�YDQ�ZHUN]DDPKHGHQ�ZDDUWRH�]LM�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�]LMQ�JHEUXLNW��LV�WH�

KXQQHU�EHKRHYH�EHGRQJHQ�GDW�]LM�]LFK�RS�DOOH�LQ�GH�RQGHUKDYLJH�9RRUZDDUGHQ�HQ�

2YHUHHQNRPVW�RSJHQRPHQ�EHGLQJHQ�EHWUHIIHQGH�XLWVOXLWLQJ�RI�EHSHUNLQJ�YDQ�

DDQVSUDNHOLMNKHLG�NXQQHQ�EHURHSHQ���

���9HUYRHU��

,QGLHQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�]LFK�YHUELQGW�WRW�YHUYRHU�JHOGHQ��PHW�LQDFKWQHPLQJ�YDQ�

GH]H�9RRUZDDUGHQ��QDDVW��GZLQJHQGUHFKWHOLMNH��YHUGUDJHQ��ZHWWHQ�HQ�ZHWWHOLMNH�UHJHOLQJHQ��

GH�EHSDOLQJHQ�XLW�GH�YHUYRHUGRFXPHQWHQ�DOVPHGH��YRRU�QDWLRQDDO�1HGHUODQGV�ZHJYHUYRHU�

HQ�YRRU�]RYHU�GDDUYDQ�QLHW�LQ�GH]H�9RRUZDDUGHQ�RI�GH�2YHUHHQNRPVW�ZRUGW�DIJHZHNHQ��GH�

$OJHPHQH�9HUYRHU�&RQGLWLHV��$9&����LQ�GH�YHUVLH�]RDOV�JHGHSRQHHUG�ELM�GH�JULIILH�YDQ�GH�

UHFKWEDQNHQ�WH�$PVWHUGDP�HQ�5RWWHUGDP�WHQ�WLMGH�YDQ�GH�WRWVWDQGNRPLQJ�YDQ�GH�

2YHUHHQNRPVW��WHQ]LM�HHQ�DQGHUH�YHUVLH�LV�RYHUHHQJHNRPHQ��

9RRU�]HHYHUYRHU�JHOGHQ�ELM�JHEUHNH�YDQ�HHQ�FRJQRVVHPHQW�GH�+DJXH�9LVE\�5XOHV���]RDOV�

JHZLM]LJG�ELM�KHW�3URWRFRO�YDQ����GHFHPEHU�������GDQ�ZHO�GH�5RWWHUGDP�5XOHV�LQJHYDO�GH]H�

LQ�ZHUNLQJ�]LMQ�JHWUHGHQ��WHQ]LM�DQGHUV�RYHUHHQJHNRPHQ��+HW�YHUYRHU�RPYDW�QLHW�KHW�ODGHQ�LQ�

HQ�ORVVHQ�XLW�YHUYRHUPLGGHOHQ�RS�KHW�/RJLVWLHN�FHQWUXP��

2QGHU�GH�LQ�KHW�RQGHUKDYLJH�DUWLNHO�JHQRHPGH�YHUYRHUGRFXPHQWHQ�ZRUGW�YHUVWDDQ�KHW�

YHUYRHUGRFXPHQW�GDW�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�RI�GLHQV�+XOSSHUVRRQ�LV�DIJHJHYHQ�

GDQ�ZHO�DOV�DI]HQGHU�LV�RQGHUWHNHQG���



3DJLQD���YDQ���

,QGLHQ�HQ�YRRU�]RYHU�YRRUPHOGH�YHUGUDJHQ��ZHWWHQ��ZHWWHOLMNH�UHJHOLQJHQ�HQ�FRQGLWLHV�

DDQVSUDNHOLMNKHGHQ�RQJHUHJHOG�ODWHQ��JHOGW�WHU�]DNH�GH�ELM�KHW�WRW�VWDQG�NRPHQ�YDQ�GH�

2YHUHHQNRPVW�JHGHSRQHHUGH�YHUVLH�YDQ�GH�RQGHUKDYLJH�9RRUZDDUGHQ��

���'RHQ�YHUYRHUHQ

,QJHYDO�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�]LFK�WHU�]DNH�YDQ�KHW�YHUYRHU�YDQ�=DNHQ��DO�GDQ�QLHW�RS�

EHSDDOGH�WUDMHFWHQ�RI�PHW�EHWUHNNLQJ�WRW�EHSDDOGH�YHUYRHUPRGDOLWHLWHQ��XLWGUXNNHOLMN�YHUELQGW�

WRW�KHW�GRHQ�YHUYRHUHQ�GDDUYDQ��]LMQ�YDQ�WRHSDVVLQJ�GH�1HGHUODQGVH�([SHGLWLHYRRUZDDUGHQ�

�DOJHPHQH�YRRUZDDUGHQ�YDQ�)(1(;��LQ�GH�YHUVLH�]RDOV�JHGHSRQHHUG�ELM�GH�JULIILH�YDQ�GH�

UHFKWEDQNHQ�WH�$PVWHUGDP��$UQKHP��%UHGD�HQ�5RWWHUGDP�WHQ�WLMGH�YDQ�GH�WRWVWDQGNRPLQJ�

YDQ�GH�2YHUHHQNRPVW��µGH�1HGHUODQGVH�([SHGLWLHYRRUZDDUGHQ¶���WHQ]LM�HHQ�DQGHUH�YHUVLH�LV�

RYHUHHQJHNRPHQ��

���'RXDQH��HQ�ILVFDOH�GLHQVWHQ

,QJHYDO�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�]LFK�YHUELQGW�WRW�KHW�YHUULFKWHQ�YDQ�GRXDQHIRUPDOLWHLWHQ�

�GDDUELM�LQEHJUHSHQ�IRUPDOLWHLWHQ�WHU�]DNH�RSVODJ�LQ�GRXDQH�HQWUHSRW��HQ�RI�WRW�ILVFDOH�

YHUWHJHQZRRUGLJLQJ��]LMQ�GDDURS�YDQ�WRHSDVVLQJ�GH�1HGHUODQGVH�([SHGLWLHYRRUZDDUGHQ�LQ�GH�

YHUVLH�]RDOV�JHGHSRQHHUG�ELM�GH�JULIILH�YDQ�GH�UHFKWEDQNHQ�WH�$PVWHUGDP��$UQKHP��%UHGD�HQ�

5RWWHUGDP�WHQ�WLMGH�YDQ�GH�WRWVWDQGNRPLQJ�YDQ�GH�2YHUHHQNRPVW��µGH�1HGHUODQGVH�

([SHGLWLHYRRUZDDUGHQ¶���WHQ]LM�HHQ�DQGHUH�YHUVLH�LV�RYHUHHQJHNRPHQ��

$UWLNHO���±�9HUSOLFKWLQJHQ�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�

'H�/RJLVWLHNH�GLHQVWYHUOHQHU�LV�YHUSOLFKW��

��� GH�RYHUHHQJHNRPHQ�=DNHQ�RS�GH�RYHUHHQJHNRPHQ�SODDWV��WLMG�HQ�ZLM]H�LQ�RQWYDQJVW�WH�

�GRHQ��QHPHQ��PLWV�GH]H�GHXJGHOLMN�YHUSDNW�]LMQ��GH�MXLVWH�GRFXPHQWHQ�DDQZH]LJ�]LMQ�HQ�

GH�=DNHQ�DDQ�KHP�RI�]LMQ�+XOSSHUVRRQ�WHU�EHVFKLNNLQJ�]LMQ�JHVWHOG��

��� ]RUJ�WH��GRHQ��GUDJHQ�YRRU�KHW�ODGHQ��VWXZHQ�HQ�ORVVHQ�RS�KHW�/RJLVWLHN�FHQWUXP��HQ�GH�

LQ��HQ�XLWVODJ�YDQ�=DNHQ��WHQ]LM�GH]H�QDDU�KHW�RRUGHHO�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�RI�

]LMQ�+XOSSHUVRRQ�]RGDQLJ�JHYDDUOLMN�]LMQ��GDQ�ZHO�HHQ�GXVGDQLJH�RYHUODVW�YHURRU]DNHQ��

GDW�GH]H��ZHUN]DDPKHGHQ�QLHW�YDQ�KHP�RI�]LMQ�+XOSSHUVRRQ�NXQQHQ�ZRUGHQ�JHYHUJG���

��� GH�/RJLVWLHNH�DFWLYLWHLWHQ�PHW�EHWUHNNLQJ�WRW�GH�=DNHQ�WH�ODWHQ�SODDWVYLQGHQ�LQ�KHW�PHW�GH�

2SGUDFKWJHYHU�RYHUHHQJHNRPHQ�/RJLVWLHN�FHQWUXP���



3DJLQD���YDQ���

D�� LQGLHQ�JHHQ�VSHFLILHN�/RJLVWLHN�FHQWUXP�LV�RYHUHHQJHNRPHQ��LV�GH�/RJLVWLHNH�

GLHQVWYHUOHQHU�YULM�HHQ�JHVFKLNWH�UXLPWH�WH�NLH]HQ�HQ�=DNHQ�WXVVHQ�JHVFKLNWH�UXLPWHQ�

WH�YHUSODDWVHQ���

E�� LQGLHQ�HHQ�VSHFLILHN�/RJLVWLHN�FHQWUXP�LV�RYHUHHQJHNRPHQ��LV�GH�/RJLVWLHNH�

GLHQVWYHUOHQHU�EHYRHJG�GH�=DNHQ�LQ�RYHUOHJ�PHW�GH�2SGUDFKWJHYHU�WH�YHUSODDWVHQ�

LQGLHQ�GLW�ZHQVHOLMN�LV�YRRU�HHQ�JRHGH�EHGULMIVYRHULQJ�HQ�RI�HHQ�JRHGH�XLWYRHULQJ�YDQ�

GH�/RJLVWLHNH�DFWLYLWHLWHQ��'H�2SGUDFKWJHYHU�PDJ�WRHVWHPPLQJ�YRRU�YHUSODDWVLQJ�QLHW�

ZHLJHUHQ��LQGLHQ�GH�QLHXZH�UXLPWHQ�JHOLMNZDDUGLJ�RI�EHWHU�]LMQ��

��� GH�YHUSODDWVLQJ�DOV�EHGRHOG�LQ�OLG���YDQ�GLW�DUWLNHO�YRRU�]LMQ�UHNHQLQJ�WH�ODWHQ�

SODDWVYLQGHQ��WHQ]LM�GH�YHUSODDWVLQJ�PRHW�JHVFKLHGHQ��

D�� LQ�KHW�EHODQJ�YDQ�GH�2SGUDFKWJHYHU��GDQ�ZHO�LQ�]LMQ�RSGUDFKW��HQ�RI��

E�� WHQ�JHYROJH�YDQ�RPVWDQGLJKHGHQ�ZDDUYRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�QLHW�

DDQVSUDNHOLMN�LV�HQ�RI��

F�� WHQ�JHYROJH�YDQ�RPVWDQGLJKHGHQ�GLH�LQ�UHGHOLMNKHLG�QLHW�YRRU�UHNHQLQJ�HQ�RI�ULVLFR�YDQ�

GH�/RJLVWLHNH�GLHQVWYHUOHQHU�NRPHQ��HQ�RI��

G�� WHQ�JHYROJH�YDQ�UHJHOJHYLQJ�HQ�RI�RS�DDQZLM]LQJ�YDQ�GH�EHYRHJGH�DXWRULWHLWHQ��

KHW�YHUYRHU�LQ�YHUEDQG�PHW�GH�YHUSODDWVLQJ�YLQGW�SODDWV�RQGHU�WRHSDVVLQJ�YDQ�GH�

UHJHOLQJHQ�JHQRHPG�LQ�DUWLNHO���OLG���YDQ�GH]H�9RRUZDDUGHQ��

��� DOOH��RRN�QLHW�UHFKWVWUHHNV�XLW�GH�2YHUHHQNRPVW�YRRUWYORHLHQGH�PDDWUHJHOHQ�WH�QHPHQ�

WHU�EHVFKHUPLQJ�YDQ�KHW�EHODQJ�YDQ�GH�2SGUDFKWJHYHU�HQ�YDQ�]LMQ�=DNHQ��:DDU�PRJHOLMN�

SOHHJW�KLM�YRRUDIJDDQG�RYHUOHJ�PHW�GH�2SGUDFKWJHYHU��,QGLHQ�JHHQ�WLMGLJ�YRRUDIJDDQG�

RYHUOHJ�PRJHOLMN�LV��QHHPW�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�GH�PDDWUHJHOHQ�GLH�KHP�KHW�

EHVWH�YRRUNRPHQ�LQ�KHW�EHODQJ�YDQ�GH�2SGUDFKWJHYHU�HQ�LQIRUPHHUW�GH�2SGUDFKWJHYHU�

GDDURPWUHQW���

��� ]LMQ�DDQVSUDNHOLMNKHLG�YRRUWYORHLHQG�XLW�GH�2YHUHHQNRPVW�WH�YHU]HNHUHQ�RS�EDVLV�YDQ�

JHEUXLNHOLMNH�YHU]HNHULQJVYRRUZDDUGHQ�HQ�GH�2SGUDFKWJHYHU�RS�DDQYUDDJ�HHQ�NRSLH�

YDQ�KHW�YHU]HNHULQJVFHUWLILFDDW�WH�YHUVWUHNNHQ���

��� GH�2SGUDFKWJHYHU�HQ�GH�GRRU�GH]H�DDQJHZH]HQ�SHUVRQHQ�YRRU�ULVLFR�YDQ�GH�

2SGUDFKWJHYHU�WRH�WH�ODWHQ�WRW�GH�SODDWVHQ�ZDDU�GH�=DNHQ�]LFK�EHYLQGHQ�WLMGHQV�

NDQWRRUXUHQ�RS�:HUNGDJHQ��WHQ]LM�DQGHUV�RYHUHHQJHNRPHQ��PLWV��

D�� GH�JHZHQVWH�WRHJDQJ�WLMGLJ�WHYRUHQ�DDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�NHQEDDU�LV�

JHPDDNW��



3DJLQD���YDQ���

E�� GH�2SGUDFKWJHYHU�DNNRRUG�JDDW�PHW�EHJHOHLGLQJ�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU��

F�� GH�LQVSHFWLH�SODDWVYLQGW�YROJHQV�GH�KXLVUHJHOV�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU��

G�� GH�GRRU�GH�2SGUDFKWJHYHU�WLMGHQV�GH�LQVSHFWLH�YHUNUHJHQ�LQIRUPDWLH�RPWUHQW�DQGHUH�LQ�

GH�UXLPWH�Q��DDQZH]LJH�=DNHQ�QLHW�PHW�GHUGHQ�ZRUGW�JHGHHOG��

(YHQWXHOH�DDQ�GH�LQVSHFWLH�YHUERQGHQ�NRVWHQ�]LMQ�YRRU�UHNHQLQJ�YDQ�GH�2SGUDFKWJHYHU��

��� ELMNRPHQGH�ZHUN]DDPKHGHQ�LQ�RYHUOHJ�PHW�HQ�LQ�RSGUDFKW�YDQ�GH�2SGUDFKWJHYHU�WH�

YHU]RUJHQ��LQGLHQ�GH]H�ZHUN]DDPKHGHQ�UHGHOLMNHUZLM]H�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�

NXQQHQ�ZRUGHQ�YHUODQJG���

��� VFKDGHV�DDQ�HQ�PDQFR¶V�RS�LQ�RQWYDQJVW�WH�QHPHQ�HQ�LQ�RQWYDQJVW�JHQRPHQ�=DNHQ�]R�

VSRHGLJ�PRJHOLMN�VFKULIWHOLMN�DDQ�GH�2SGUDFKWJHYHU�WH�PHOGHQ�HQ�DDQ�GH]H�WHU�]DNH�

LQVWUXFWLHV�WH�YUDJHQ��

���� LQ�WH�VWDDQ�YRRU�GH�GHXJGHOLMNKHLG�HQ�GH�JHVFKLNWKHLG�YDQ�KHW�GRRU�KHP�WH�JHEUXLNHQ�

PDWHULDDO��

���� GH�=DNHQ�KHW]LM�LQ�GH]HOIGH�VWDDW�DOV�ZDDULQ�KLM�GH]H�KHHIW�RQWYDQJHQ��KHW]LM�LQ�GH�

RYHUHHQJHNRPHQ�VWDDW�DI�WH�OHYHUHQ��

���� WHJHQRYHU�GHUGHQ�JHKHLPKRXGLQJ�LQ�DFKW�WH�QHPHQ�WHQ�DDQ]LHQ�YDQ�DOOH�IHLWHQ�HQ�

JHJHYHQV�GLH�KHP�XLWVOXLWHQG�GRRU�XLWYRHULQJ�YDQ�GH�2YHUHHQNRPVW�EHNHQG�]LMQ��PHW�

XLW]RQGHULQJ�YDQ�EHYRHJGH�RYHUKHLGVLQVWDQWLHV�LQGLHQ�LQIRUPDWLH�PRHW�ZRUGHQ�YHUVWUHNW�

RS�EDVLV�YDQ�HHQ�ZHWWHOLMN�YRRUVFKULIW�HQ�YDQ�LQIRUPDWLH�XLWZLVVHOLQJ�PHW�GHUGHQ�LQ�KHW�

NDGHU�YDQ�HHQ�QRUPDOH�EHGULMIVYRHULQJ��

$UWLNHO���±�*HYROJHQ�YDQ�QLHW�QDNRPLQJ�YDQ�GH�YHUSOLFKWLQJHQ�GRRU�GH�/RJLVWLHNH�

GLHQVWYHUOHQHU�

,QGLHQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�ELM�YRRUWGXULQJ�WRHUHNHQEDDU�WHNRUWVFKLHW�LQ�GH�QDNRPLQJ�

YDQ�ppQ�RI�PHHUGHUH�YDQ�]LMQ�YHUSOLFKWLQJHQ�DOV�YHUPHOG�LQ�DUWLNHO���NDQ�GH�2SGUDFKWJHYHU��

RQYHUPLQGHUG�]LMQ�UHFKW�RS�YHUJRHGLQJ�YDQ�JHOHGHQ�VFKDGH�FRQIRUP�DUWLNHO����GH�

2YHUHHQNRPVW�PHW�RQPLGGHOOLMNH�LQJDQJ�JHKHHO�RI�JHGHHOWHOLMN�RQWELQGHQ��QDGDW���

��� KLM�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�GRRU�DDQJHWHNHQG�VFKULMYHQ�JHPRWLYHHUG�KHHIW�

DDQJHJHYHQ�ZDDULQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�LV�WHNRUW�JHVFKRWHQ�HQ�GH]H�GDDUELM�HHQ�

WHUPLMQ�YDQ�PLQLPDDO�GHUWLJ�GDJHQ�YRRU�QDNRPLQJ�KHHIW�JHVWHOG�HQ���
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��� GH�/RJLVWLHNH�GLHQVWYHUOHQHU�ELM�DIORRS�YDQ�GLH�WHUPLMQ�QRJ�QLHW�DDQ�]LMQ�YHUSOLFKWLQJHQ�

KHHIW�YROGDDQ���

2SGUDFKWJHYHU�KHHIW�GH]H�EHYRHJGKHLG�QLHW�LQGLHQ�GH�WHNRUWNRPLQJ��JH]LHQ�KDDU�ELM]RQGHUH�

DDUG�RI�JHULQJH�EHWHNHQLV��GH�RQWELQGLQJ�PHW�KDDU�JHYROJHQ�QLHW�UHFKWYDDUGLJW��

$UWLNHO���±�$DQVSUDNHOLMNKHLG�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�

��� 'H�/RJLVWLHNH�GLHQVWYHUOHQHU�LV��EHKRXGHQV�2YHUPDFKW�HQ�KHW�RYHULJH�LQ�GH]H�

9RRUZDDUGHQ�EHSDDOGH��DDQVSUDNHOLMN�YRRU�VFKDGH�DDQ�HQ�RI�KHW�YHUOLHV�YDQ�GH�=DNHQ��

RQWVWDDQ�WLMGHQV�GH�SHULRGH�YDQ�,QRQWYDQJVWQHPLQJ�WRW�$IOHYHULQJ��'H�/RJLVWLHNH�

GLHQVWYHUOHQHU�LV�QLHW�DDQVSUDNHOLMN�YRRU�VFKDGH�ZHONH�KHW�JHYROJ�LV�YDQ�KHW�QLHW�

QDNRPHQ�GRRU�GH�2SGUDFKWJHYHU�YDQ�HQLJH�NUDFKWHQV�GH]H�RI�DI]RQGHUOLMNH�

2�R�YHUHHQNRPVW�HQ��HQ�GH�RS�EHLGH�YDQ�WRHSDVVLQJ�]LMQGH�9�Y�RRUZDDUGHQ��RS�GH�

2SGUDFKWJHYHU�UXVWHQGH�YHUSOLFKWLQJ��

��� ,Q�JHYDO�YDQ�YHUYRHU�LV�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�DDQVSUDNHOLMN�WRW�PD[LPDDO�GH�YRRU�

GH�EHWUHIIHQGH�YHUYRHUVPRGDOLWHLW�HQ��LQ�GH�JHOGHQGH�UHJHOJHYLQJ�JHVWHOGH�

DDQVSUDNHOLMNKHLGVOLPLHWHQ��WHQ]LM�DQGHUV�RYHUHHQJHNRPHQ��'H�/RJLVWLHNH�GLHQVWYHUOHQHU�

LV�GDDUELM�QLHW�DDQVSUDNHOLMN�YRRU�]RYHU�GH�VFKDGH�]LMQ�RRU]DDN�YLQGW�LQ�KHW�RQWEUHNHQ�RI�

GH�JHEUHNNLJKHLG�YDQ�GH�YHUSDNNLQJ�YDQ�GH�=DNHQ�GLH�JHOHW�RS�KXQ�DDUG�RI�GH�ZLM]H�YDQ�

YHUYRHU�YROGRHQGH�YHUSDNW�KDGGHQ�PRHWHQ�]LMQ�HQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�

DDQQHPHOLMN�PDDNW�GDW�GH�VFKDGH�HHQ�JHYROJ�KHHIW�NXQQHQ�]LMQ�YDQ�GH]H�RRU]DDN��,Q�

JHYDO�YDQ�ZHJYHUYRHU�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�GH�=DNHQ�QLHW�RS�GH�

RYHUHHQJHNRPHQ�SODDWV��WLMG�HQ�ZLM]H�LQ�RQWYDQJVW�ZRUGHQ�JHQRPHQ��LV�GH�

DDQVSUDNHOLMNKHLG�YRRU�GH�GDDUXLW�YRRUWYORHLHQGH�VFKDGH�EHSHUNW�WRW�QLHW�PHHU�GDQ�

WZHHPDDO�GH�YUDFKW�]RDOV�RYHUHHQJHNRPHQ�YRRU�KHW�ZHJYHUYRHUGHHO��GRFK�PD[LPDDO�

�������6'5��GRFK�QLHW�DOYRUHQV�GH�2SGUDFKWJHYHU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�HHQ�

XLWHUVWH�WHUPLMQ�KHHIW�JHVWHOG�HQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�ELM�DIORRS�GDDUYDQ�QRJ�QLHW�

DDQ�]LMQ�YHUSOLFKWLQJ�KHHIW�YROGDDQ���

��� 0HW�EHWUHNNLQJ�WRW�GH�RYHULJH�/RJLVWLHNH�DFWLYLWHLWHQ�LV�GH�DDQVSUDNHOLMNKHLG�YDQ�GH�

/RJLVWLHNH�GLHQVWYHUOHQHU�YRRU�VFKDGH�DDQ�RI�YHUOLHV�YDQ�GH�=DNHQ�EHSHUNW�WRW���6'5�SHU�

NLORJUDP�EUXWRJHZLFKW�YDQ�GH�EHVFKDGLJGH�RI�YHUORUHQ�=DNHQ��PHW�HHQ�PD[LPXP�YDQ�

��������6'5�SHU�JHEHXUWHQLV�RI�UHHNV�YDQ�JHEHXUWHQLVVHQ�PHW�ppQ�HQ�GH]HOIGH�

VFKDGHRRU]DDN���



3DJLQD����YDQ���

��� 'H�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�WH�YHUJRHGHQ�VFKDGH�WHQ�JHYROJH�YDQ�

EHVFKDGLJLQJ�RI�YHUOLHV�YDQ�GH�=DNHQ ]DO�QLPPHU�PHHU�EHGUDJHQ�GDQ�GH�GRRU�GH�

2SGUDFKWJHYHU�WH�EHZLM]HQ�ZDDUGH�YDQ�GH�=DNHQ��%LM�JHEUHNH�YDQ�EHZLMV�JHOGW�GH�

JDQJEDUH�PDUNWSULMV�YRRU�JRHGHUHQ�YDQ�GH]HOIGH�DDUG�HQ�NZDOLWHLW��JHOGHQG�RS�GH�SODDWV�

HQ�KHW�WLMGVWLS�YDQ�,QRQWYDQJVWQHPLQJ���

��� 2QGHU�WRHSDVVLQJ�YDQ�KHW�EHSDDOGH�LQ�DUWLNHO���OLG����LV�GH�DDQVSUDNHOLMNKHLG�YDQ�GH�

/RJLVWLHNH�GLHQVWYHUOHQHU�YRRU�DOOH�DQGHUH�VFKDGH�GDQ�VFKDGH�DDQ�HQ�RI�YHUOLHV�YDQ�GH�

=DNHQ��EHSHUNW�WRW��������6'5�SHU�JHEHXUWHQLV�RI�UHHNV�YDQ�JHEHXUWHQLVVHQ�PHW�ppQ�HQ�

GH]HOIGH�VFKDGHRRU]DDN��PHW�GLHQ�YHUVWDQGH�±�HQ�PHW�LQDFKWQHPLQJ�YDQ�GH]H�

EHSHUNLQJ�YDQ�DDQVSUDNHOLMNKHLG�WRW��������6'5�±�GDW�LQ�KHW�JHYDO�GRRU�GH�/RJLVWLHNH�

GLHQVWYHUOHQHU�GRXDQHIRUPDOLWHLWHQ�ZRUGHQ�YHUULFKW�RI�GRRU�GH]H�DOV�ILVFDDO�

YHUWHJHQZRRUGLJHU�ZRUGW�RSJHWUHGHQ��GH�/RJLVWLHNH�GLHQVWYHUOHQHU�QLHW�DDQVSUDNHOLMN�LV�

YRRU�HQLJH�VFKDGH��WHQ]LM�GH�2SGUDFKWJHYHU�EHZLMVW�GDW�GH�VFKDGH�LV�RQWVWDDQ�GRRU�

VFKXOG�RI�QDODWLJKHLG�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU���

��� (YHQWXHOH�9RRUUDDGYHUVFKLOOHQ�GLHQHQ�WH�EOLMNHQ�XLW�RSQDPH�YDQ�GH�I\VLHNH�YRRUUDDG��

ZHONH�RSQDPH�YRRU�UHNHQLQJ�YDQ�GH�2SGUDFKWJHYHU�WHQPLQVWH�HHQPDDO�SHU�MDDU�HQ�

WHYHQV�RS�KHW�PRPHQW�GDW�GH�2YHUHHQNRPVW�HLQGLJW�GLHQW�SODDWV�WH�YLQGHQ��

(YHQWXHOH�WHNRUWHQ�HQ�HYHQWXHOH�RYHUVFKRWWHQ�ZRUGHQ�GDDUELM�WHJHQ�HONDDU�ZHJ�JHERHNW��

9DQ�HQLJH�DDQVSUDNHOLMNKHLG�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�YRRU�9RRUUDDGYHUVFKLOOHQ�

NDQ�VOHFKWV�VSUDNH�]LMQ�LQGLHQ�HQ�YRRU�]RYHU��LQ�GH�UHNHQHHQKHLG�GLH�YRRU�GH�UHJLVWUDWLH�

YDQ�GH�YRRUUDDG�ZRUGW�JHKDQWHHUG��GH�WHNRUWHQ��PDQFR¶V��HYHQWXHOH�RYHUVFKRWWHQ�

RYHUWUHIIHQ�PHW�PLQVWHQV�ppQ�SURFHQW�YDQ�KHW�DDQWDO��GDW�RS�MDDUEDVLV�EHWUHIIHQGH�GLH�

=DNHQ�RQGHUZHUS�LV�YDQ�GH�2YHUHHQNRPVW��(ONH�DDQSDVVLQJ�GRRU�GH�/RJLVWLHNH�

GLHQVWYHUOHQHU�YDQ�]LMQ�YRRUUDDGDGPLQLVWUDWLH��QLHW�WHQ�JHYROJH�YDQ�LQ��HQ�XLWVODJ�YDQ�

JRHGHUHQ��]DO�]R�VSRHGLJ�PRJHOLMN�GRRU�KHP�DDQ�GH�2SGUDFKWJHYHU�ZRUGHQ�JHPHOG��7HQ�

RYHUYORHGH�ZRUGW�XLWGUXNNHOLMN�RYHUHHQJHNRPHQ�GDW�GH]H�9RRUZDDUGHQ�RRN�GH�

DDQVSUDNHOLMNKHLG�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�ZHJHQV�9RRUUDDGYHUVFKLOOHQ�

EHKHHUVHQ��PHW�LQEHJULS�YDQ�GH�DDQVSUDNHOLMNKHLGVOLPLHWHQ�RPVFKUHYHQ�LQ�DUWLNHO���OLG����

��� 'H�/RJLVWLHNH�GLHQVWYHUOHQHU�LV�QLPPHU�DDQVSUDNHOLMN�YRRU�JHGHUIGH�ZLQVW��JHYROJVFKDGH�

HQ�LPPDWHULsOH�VFKDGH��KRH�RRN�RQWVWDDQ��
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��� 'H�/RJLVWLHNH�GLHQVWYHUOHQHU�NDQ�]LFK�QLHW�EHURHSHQ�RS�GH�LQ�KHW�RQGHUKDYLJH�DUWLNHO�

EHSDDOGH�DDQVSUDNHOLMNKHLGVOLPLHWHQ�LQ�JHYDO�YDQ�RS]HW�RI�EHZXVWH�URHNHORRVKHLG�YDQ�

KHP]HOI��

��� ,QGLHQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�GRRU�GH�2SGUDFKWJHYHU�EXLWHQ�RYHUHHQNRPVW�ZRUGW�

DDQJHVSURNHQ�WHU�]DNH�YDQ�ELM�GH�XLWYRHULQJ�YDQ�GH�/RJLVWLHNH�DFWLYLWHLWHQ�RQWVWDQH�

VFKDGH��GDQ�LV�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�QLHW�YHUGHU�DDQVSUDNHOLMN�GDQ�KLM�GLW�]RX�]LMQ�

RS�JURQG�YDQ�GH�2YHUHHQNRPVW���

���� .DQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�WHU�DIZHULQJ�YDQ�]LMQ�DDQVSUDNHOLMNKHLG�YRRU�HHQ�

JHGUDJLQJ�YDQ�HHQ�+XOSSHUVRRQ�RI�RQGHUJHVFKLNWH�DDQ�GH�2YHUHHQNRPVW�HHQ�

YHUZHHUPLGGHO�MHJHQV�GH�2SGUDFKWJHYHU�RQWOHQHQ��GDQ�NDQ�RRN�GH�+XOSSHUVRRQ�RI�

RQGHUJHVFKLNWH��LQGLHQ�]LM�RS�JURQG�YDQ�GH]H�JHGUDJLQJ�GRRU�GH�2SGUDFKWJHYHU�ZRUGW�

DDQJHVSURNHQ��GLW�YHUZHHUPLGGHO�LQURHSHQ��DOV�ZDUH�RRN�GH�+XOSSHUVRRQ�RI�

RQGHUJHVFKLNWH�]HOI�SDUWLM�ELM�GH�RYHUHHQNRPVW���

���� :RUGW�HHQ�/RJLVWLHNH�GLHQVWYHUOHQHU�WHU�]DNH�YDQ�EHVFKDGLJLQJ�RI�YHUOLHV�YDQ�HHQ�]DDN�

RI�YHUWUDJLQJ�LQ�GH�DIOHYHULQJ��EXLWHQ�RYHUHHQNRPVW�DDQJHVSURNHQ�GRRU�LHPDQG�GLH�JHHQ�

SDUWLM�LV�ELM�GH�2YHUHHQNRPVW�RI�HHQ�GRRU�RI�QDPHQV�GH�/RJLVWLHN�GLHQVWYHUOHQHU�JHVORWHQ�

RYHUHHQNRPVW�WRW�YHUYRHU��GDQ�LV�KLM�WHJHQ�GH]H�QLHW�YHUGHU�DDQVSUDNHOLMN�GDQ�KLM�XLW�

RYHUHHQNRPVW�]RX�]LMQ��

$UWLNHO���±�9HUSOLFKWLQJHQ�YDQ�GH�2SGUDFKWJHYHU�

'H�2SGUDFKWJHYHU�LV�YHUSOLFKW��

��� GH�/RJLVWLHNH�GLHQVWYHUOHQHU�WLMGLJ�DO�GLH�RSJDYHQ�WH�GRHQ�HQ�GRFXPHQWHQ�WH�YHUVFKDIIHQ�

RPWUHQW�GH�=DNHQ�DOVPHGH�GH�EHKDQGHOLQJ�GDDUYDQ��ZDDUYDQ�KLM�ZHHW�RI�EHKRRUW�WH�

ZHWHQ�GDW�]LM�YRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�YDQ�EHODQJ�]LMQ��WHQ]LM�KLM�DDQWRRQW��GDW�GH�

/RJLVWLHNH�GLHQVWYHUOHQHU�GH]H�JHJHYHQV�NHQW�RI�EHKRRUW�WH�NHQQHQ��'H�2SGUDFKWJHYHU�

VWDDW�HU�YRRU�LQ�GDW�GH�GRRU�KHP�YHUVWUHNWH�JHJHYHQV�MXLVW�]LMQ�HQ�DOOH�LQVWUXFWLHV�HQ�WHU�

EHVFKLNNLQJ�JHVWHOGH�=DNHQ�LQ�RYHUHHQVWHPPLQJ�]LMQ�PHW�GH�ZHW��HQ�UHJHOJHYLQJ��

��� LQGLHQ�=DNHQ�HQ�RI�ZHUN]DDPKHGHQ�RQGHUZRUSHQ�]LMQ�DDQ�RYHUKHLGVEHSDOLQJHQ��

ZDDURQGHU�EHJUHSHQ�GRXDQH��HQ�DFFLMQVEHSDOLQJHQ�HQ�EHODVWLQJYRRUVFKULIWHQ��GLHQW�GH�

2SGUDFKWJHYHU�WLMGLJ�DOOH�LQOLFKWLQJHQ�HQ�GRFXPHQWHQ�WH�YHUVWUHNNHQ�ZHONH�YRRU�GH�

/RJLVWLHNH�GLHQVWYHUOHQHU�QRRG]DNHOLMN�]LMQ�RP�DDQ�GLH�EHSDOLQJHQ�WH�YROGRHQ��
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+HW�YHUVWUHNNHQ�YDQ�LQOLFKWLQJHQ�HQ���RI�GRFXPHQWHQ�DDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU��

YHUHLVW�YRRU�KHW�YHUULFKWHQ�YDQ�IRUPDOLWHLWHQ�LQ�YHUEDQG�PHW�GH�KLHUYRRU�EHGRHOGH�

RYHUKHLGVEHSDOLQJHQ��KRXGW�HHQ�LQVWUXFWLH�GDDUWRH�LQ��'H�/RJLVWLHNH�GLHQVWYHUOHQHU�LV�

VWHHGV�JHUHFKWLJG�GH]H�LQVWUXFWLH�DO�GDQ�QLHW�RS�WH�YROJHQ��

��� GH�RYHUHHQJHNRPHQ�=DNHQ�LQ�GHXJGHOLMNH�YHUSDNNLQJ�RS�GH�RYHUHHQJHNRPHQ�SODDWV��WLMG�

HQ�ZLM]H��YHUJH]HOG�YDQ�HHQ�ZHJYHUYRHU�YUDFKWEULHI��YRRU�]RYHU�QRGLJ��HQ��YDQ�GH�

RYHUHHQJHNRPHQ�GRFXPHQWHQ�HQ�RI�GRFXPHQWDWLH�HQ�GH�RYHULJH�GRRU�RI�NUDFKWHQV�

UHJHOJHYLQJ�YDQ�RYHUKHLGVZHJH�YHUHLVWH�GRFXPHQWHQ�WHU�EHVFKLNNLQJ�YDQ�GH�/RJLVWLHNH�

GLHQVWYHUOHQHU�RI�GLHQV�+XOSSHUVRRQ�WH�VWHOOHQ��

��� ]RUJ�WH��GRHQ��GUDJHQ�YRRU�KHW�ODGHQ��VWXZHQ�HQ�ORVVHQ�YDQ�=DNHQ��WHQ]LM��

�� DUWLNHO���OLG���YDQ�WRHSDVVLQJ�LV��RI��

�� SDUWLMHQ�DQGHUV�RYHUHHQNRPHQ��RI��

�� XLW�GH�DDUG�YDQ�KHW�YRRUJHQRPHQ�YHUYRHU���LQ�DDQPHUNLQJ�JHQRPHQ�GH�WH�YHUYRHUHQ�

=DNHQ�HQ�KHW�WHU�EHVFKLNNLQJ�JHVWHOGH�YRHUWXLJ���DQGHUV�YRRUWYORHLW��

��� GH�/RJLVWLHNH�GLHQVWYHUOHQHU�F�T��GLHQV�RQGHUJHVFKLNWHQ�HQ�RI�+XOSSHUVRQHQ�RS�GLHQV�

HHUVWH�YHU]RHN�WH�YULMZDUHQ�LQJHYDO�GH]H�GRRU�GHUGHQ�EXLWHQ�RYHUHHQNRPVW�ZRUGW�

DDQJHVSURNHQ�WHU�]DNH�YDQ�VFKDGH�GDQ�ZHO�ILQDQFLHHO�QDGHHO��RS�HQLJHUOHL�ZLM]H�YHUEDQG�

KRXGHQG�PHW�GH�XLWYRHULQJ�YDQ�GH]H�RI�DI]RQGHUOLMNH�2�R�YHUHHQNRPVW�HQ��HQ�GH�RS�

EHLGH�YDQ�WRHSDVVLQJ�]LMQGH�9�Y�RRUZDDUGHQ��PHW�LQEHJULS�YDQ�DDQVSUDNHQ�ZHJHQV�

SURGXFWDDQVSUDNHOLMNKHLG�HQ�RI�LQWHOOHFWXHOH�HLJHQGRPVUHFKWHQ��'H]H�

YULMZDULQJVYHUSOLFKWLQJ�JHOGW�LQGLHQ�GH�2SGUDFKWJHYHU�QLHW�YROGHHG�DDQ�HQLJH�YHUSOLFKWLQJ�

GLH�GH�ZHW��GH]H�9RRUZDDUGHQ�RI�GH�2YHUHHQNRPVW�KHP�RSOHJJHQ��RI�LQJHYDO�GH�VFKDGH�

GDQ�ZHO�KHW�ILQDQFLsOH�QDGHHO�ZRUGW�YHURRU]DDNW�GRRU�RPVWDQGLJKHGHQ�ZHONH�]LMQ�

JHOHJHQ�LQ�GH�ULVLFRVIHHU�YDQ�GH�2SGUDFKWJHYHU����

��� LQ�WH�VWDDQ�YRRU�GH�GRRU�KHP�DDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�RI�GLHQV�+XOSSHUVRRQ�WHU�

EHVFKLNNLQJ�JHVWHOGH�=DNHQ�HQ�PDWHULDDO��

��� QDDVW�GH�RYHUHHQJHNRPHQ�YHUJRHGLQJ��GH�HYHQWXHOH�DQGHUH�XLW�GH]H�RI�DI]RQGHUOLMNH�

2�R�YHUHHQNRPVW�HQ��HQ�GH�RS�EHLGH�YDQ�WRHSDVVLQJ�]LMQGH�9�Y�RRUZDDUGHQ�

YRRUWYORHLHQGH�NRVWHQ�WLMGLJ�WH�YHUJRHGHQ��
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��� NRVWHQ�YRRU�LQVSHFWLHV��YHUYROJZHUN]DDPKHGHQ��RSUXLPLQJVZHUN]DDPKHGHQ��HQ�DIYRHU�

YDQ�DIYDO�RQWVWDDQ�WHQ�JHYROJH�YDQ�GH�XLWYRHULQJ�YDQ�GH]H�RI�DI]RQGHUOLMNH�

2�R�YHUHHQNRPVW�HQ��HQ�GH�RS�EHLGH�YDQ�WRHSDVVLQJ�]LMQGH�9�Y�RRUZDDUGHQ�WLMGLJ�WH�

YHUJRHGHQ��

��� ELM�EHsLQGLJLQJ�YDQ�GH�2YHUHHQNRPVW�GH�]LFK�ELM�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�RI�GLHQV�

+XOSSHUVRRQ�EHYLQGHQGH�=DNHQ�XLWHUOLMN�RS�GH�ODDWVWH�ZHUNGDJ�YyyU�GH�GDWXP�YDQ�

EHsLQGLJLQJ�YDQ�GH�2YHUHHQNRPVW�LQ�RQWYDQJVW�WH�QHPHQ�HQ�RI�WH�GRHQ�DIYRHUHQ��]XONV�

QD�EHWDOLQJ�YDQ�DO�KHWJHHQ�DDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�YHUVFKXOGLJG�LV�HQ�YDQ�

GDWJHQH��ZDDUYDQ�RS�GLH�GDJ�EHNHQG�LV�GDW�KHW�YHUVFKXOGLJG�]DO�JDDQ�]LMQ��9RRU�KHWJHHQ�

GH�2SGUDFKWJHYHU�QD�EHsLQGLJLQJ�YDQ�GH�2YHUHHQNRPVW�YHUVFKXOGLJG�]DO�ZRUGHQ��YRRU�

]RYHU�DO�EHNHQG�HQ�RI�LQ�UHGHOLMNKHLG�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�JHVFKDW��NDQ�GH�

2SGUDFKWJHYHU�YROVWDDQ�PHW�KHW�VWHOOHQ�YDQ�QDDU�KHW�RRUGHHO�YDQ�GH�/RJLVWLHNH�

GLHQVWYHUOHQHU�YROGRHQGH�]HNHUKHLG��

���� WHJHQRYHU�GHUGHQ�JHKHLPKRXGLQJ�LQ�DFKW�WH�QHPHQ�WHQ�DDQ]LHQ�YDQ�DOOH�IHLWHQ�HQ�

JHJHYHQV�GLH�KHP�XLWVOXLWHQG�RS�EDVLV�YDQ�GH�2YHUHHQNRPVW�EHNHQG�]LMQ��PHW�

XLW]RQGHULQJ�YDQ�EHYRHJGH�RYHUKHLGVLQVWDQWLHV�LQGLHQ�LQIRUPDWLH�PRHW�ZRUGHQ�YHUVWUHNW�

RS�EDVLV�YDQ�HHQ�ZHWWHOLMN�YRRUVFKULIW�HQ�YDQ�LQIRUPDWLH�XLWZLVVHOLQJ�PHW�GHUGHQ�LQ�KHW�

NDGHU�YDQ�HHQ�QRUPDOH�EHGULMIVYRHULQJ���

���� GH�=DNHQ�RQPLGGHOOLMN�LQ�RQWYDQJVW�WH�QHPHQ�HQ�RI�WH�GRHQ�DIYRHUHQ��LQGLHQ�GH]H�QDDU�

KHW�RRUGHHO�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�]RGDQLJ�JHYDDUOLMN�]LMQ��GDQ�ZHO�HHQ�

GXVGDQLJH�RYHUODVW�YHURRU]DNHQ��GDW�YDQ�KHP�QLHW�NDQ�ZRUGHQ�JHYHUJG�GH]H�ODQJHU�LQ�

RSVODJ�WH�KRXGHQ��,Q�DIZLMNLQJ�YDQ�KHW�EHSDDOGH�LQ�DUWLNHO���OLG���JHVFKLHGW�GH�XLWVODJ�HQ�

GH�EHODGLQJ�GRRU�RI�QDPHQV�GH�2SGUDFKWJHYHU�HQ�YRRU�GLHQV�UHNHQLQJ�HQ�ULVLFR��

$UWLNHO���±�*HYROJHQ�YDQ�QLHW�QDNRPLQJ�YDQ�GH�YHUSOLFKWLQJHQ�GRRU�GH�2SGUDFKWJHYHU�

��� ,QGLHQ�GH�2SGUDFKWJHYHU�ELM�YRRUWGXULQJ�WRHUHNHQEDDU�WHNRUWVFKLHW�LQ�GH�QDNRPLQJ�YDQ�

ppQ�RI�PHHUGHUH�YDQ�]LMQ�YHUSOLFKWLQJHQ�DOV�YHUPHOG�LQ�DUWLNHO���OHGHQ���W�P����NDQ�GH�

/RJLVWLHNH�GLHQVWYHUOHQHU�RQYHUPLQGHUG�]LMQ�UHFKW�RS�YHUJRHGLQJ�YDQ�JHOHGHQ�VFKDGH�GH�

2YHUHHQNRPVW�PHW�RQPLGGHOOLMNH�LQJDQJ�JHKHHO�RI�JHGHHOWHOLMN�RQWELQGHQ��QDGDW�KLM�GH�

2SGUDFKWJHYHU�GRRU�DDQJHWHNHQG�VFKULMYHQ�HHQ�XLWHUVWH�WHUPLMQ�YDQ�PLQLPDDO�YHHUWLHQ�

GDJHQ�YRRU�QDNRPLQJ�KHHIW�JHVWHOG�HQ�GH�2SGUDFKWJHYHU�ELM�DIORRS�GDDUYDQ�QRJ�QLHW�DDQ�

]LMQ�YHUSOLFKWLQJHQ�KHHIW�YROGDDQ��,QGLHQ�GRRU�KHW�VWHOOHQ�YDQ�HHQ�GHUJHOLMNH�WHUPLMQ�KHW�

EHODQJ�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�ELM�HHQ�RQJHVWRRUGH�H[SORLWDWLH�YDQ�]LMQ�EHGULMI�
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RS�RQHYHQUHGLJH�ZLM]H�]RX�ZRUGHQ�JHVFKDDG��NDQ�KLM�RRN�]RQGHU�LQDFKWQHPLQJ�YDQ�HHQ�

XLWHUVWH�WHUPLMQ�GH�2YHUHHQNRPVW�RQWELQGHQ���

��� ,QGLHQ�GH�2SGUDFKWJHYHU�QLHW�YROGRHW�DDQ�HHQ�RI�PHHUGHUH�YDQ�]LMQ�YHUSOLFKWLQJHQ�DOV�

YHUPHOG�LQ�DUWLNHO���OHGHQ���W�P����LV�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�EHYRHJG�GH�QDNRPLQJ�

YDQ�]LMQ�YHUELQWHQLV�RS�WH�VFKRUWHQ��'LW�RSVFKRUWLQJVUHFKW�NDQ�RRN�ZRUGHQ�LQJHURHSHQ�

WHJHQ�GH�VFKXOGHLVHUV�YDQ�GH�2SGUDFKWJHYHU��

��� ,QGLHQ�GH�2SGUDFKWJHYHU�QLHW�YROGRHW�DDQ�]LMQ�YHUSOLFKWLQJHQ�DOV�YHUPHOG�LQ�DUWLNHO���

OHGHQ���HQ�����LV�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�JHUHFKWLJG�WRW��

D�� KHW�YHUSODDWVHQ�YDQ�GH�=DNHQ�QDDU�DQGHUH�UXLPWHQ�YRRU�UHNHQLQJ�HQ�ULVLFR�YDQ�GH�

2SGUDFKWJHYHU��HQ�RI��

E�� KHW�RQGHUKDQGV�RI�SXEOLHNHOLMN�YHUNRSHQ�YDQ�GH�=DNHQ�YRRU�UHNHQLQJ�YDQ�GH�

2SGUDFKWJHYHU�QD�YHUORRS�YDQ�YHHUWLHQ�GDJHQ�QD�DDQJHWHNHQGH�YHU]HQGLQJ�DDQ�GH�

2SGUDFKWJHYHU�YDQ�HHQ�VFKULIWHOLMNH�NHQQLVJHYLQJ�YDQ�GH�YRRUJHQRPHQ�YHUNRRS��

]RQGHU�GDW�GDDUELM��HQLJH�YHUGHUH�IRUPDOLWHLW�LQ�DFKW�JHQRPHQ�]DO�EHKRHYHQ�WH�

ZRUGHQ��

F�� KHW�DEDQGRQQHUHQ�RI�YHUQLHWLJHQ�YDQ�GH�=DNHQ�LQGLHQ�DDQQHPHOLMN�LV�GDW�ELM�YHUNRRS�

YDQ�GH�=DNHQ�GH�NRVWHQ�KRJHU�]XOOHQ�]LMQ�GDQ�GH�EDWHQ�RI�LQGLHQ��RQGDQNV�HHQ�

UHGHOLMNH�SRJLQJ�GDDUWRH�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU��JHHQ�NRSHU�JHYRQGHQ�NDQ�

ZRUGHQ��ZDDUELM�GH�NRVWHQ�YRRU�KHW�DEDQGRQQHUHQ�RI�YHUQLHWLJHQ�VWHHGV�YRRU�

UHNHQLQJ�YDQ�GH�2SGUDFKWJHYHU�]LMQ��

$UWLNHO���±�$DQVSUDNHOLMNKHLG�YDQ�GH�2SGUDFKWJHYHU�

��� 'H�2SGUDFKWJHYHU�LV�DDQVSUDNHOLMN�YRRU�DOOH�VFKDGH�DDQ�KHW�/RJLVWLHN�FHQWUXP�HQ�RI�GH�

EH]LWWLQJHQ�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU��YDQ�GLHQV�+XOSSHUVRQHQ��YDQ�GLHQV�

RQGHUJHVFKLNWHQ�HQ�YDQ�GLHQV�DQGHUH�2SGUDFKWJHYHUV��DOVPHGH�YRRU�SHUVRQHQVFKDGH��

YHURRU]DDNW�GRRU�GH�2SGUDFKWJHYHU�]HOI��]LMQ�=DNHQ��GDDURQGHU�EHJUHSHQ�RRN�GH�

YHUSDNNLQJ�YDQ�]LMQ�=DNHQ��]LMQ�+XOSSHUVRQHQ��RQGHUJHVFKLNWHQ�HQ�GH�GRRU�KHP�

DDQJHZH]HQ�SHUVRQHQ��

��� 'H�2SGUDFKWJHYHU�LV�MHJHQV�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�DDQVSUDNHOLMN�YRRU�DOOH�VFKDGH��

ZDDURQGHU�ERHWHQ��LQWHUHVWHQ��DOVPHGH�VWUDIIHQ�HQ�YHUEHXUGYHUNODULQJHQ��GDDURQGHU�

EHJUHSHQ�JHYROJHQ�ZHJHQV�QLHW�RI�QLHW�WLMGLJH�DDQ]XLYHULQJ�YDQ�GRXDQHGRFXPHQWHQ��WHQ�

JHYROJH�YDQ�RQGHU�PHHU�GH�RQMXLVWKHLG��RQQDXZNHXULJKHLG�RI�RQYROOHGLJKHLG�YDQ�]LMQ�

LQVWUXFWLHV�HQ�GH�GRRU�KHP�YHUVFKDIWH�JHJHYHQV�HQ�RI�GRFXPHQWHQ��KHW�QLHW�RI�QLHW�WLMGLJ�



3DJLQD����YDQ���

WHU�EHVFKLNNLQJ�VWHOOHQ�YDQ�GH�=DNHQ�RS�GH�DIJHVSURNHQ�WLMG��SODDWV�HQ�ZLM]H�DOVPHGH�KHW�

QLHW�RI�QLHW�WLMGLJ�YHUVWUHNNHQ�YDQ�GRFXPHQWHQ�HQ�RI�LQVWUXFWLHV��

��� 'H�2SGUDFKWJHYHU�LV�MHJHQV�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�DDQVSUDNHOLMN�YRRU�DOOH�VFKDGH�

YHURRU]DDNW�GRRU�KHW�QLHW�QDNRPHQ�YDQ�GLHQV�YHUSOLFKWLQJHQ�XLW�KRRIGH�YDQ�GH]H�RI�

DI]RQGHUOLMNH�2�R�YHUHHQNRPVW�HQ��HQ�GH�RS�EHLGH�YDQ�WRHSDVVLQJ�]LMQGH�

9�Y�RRUZDDUGHQ��

��� 'H�2SGUDFKWJHYHU�PRHW�DDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�GH�DDQ�GH]H�WHU]DNH�YDQ�

RYHUEHODGLQJ�ELM�ZHJYHUYRHU�RSJHOHJGH�ERHWH�YHUJRHGHQ��,QGLHQ�GH�2SGUDFKWJHYHU�KHW�

EHZLMV�NDQ�RYHUOHJJHQ�YDQ�HHQ�EHERHWLQJ�YRRU�RYHUWUHGLQJ�YDQ�DUWLNHO�����OLG���XLW�GH�

:HW�ZHJYHUYRHU�JRHGHUHQ��GDQ�YHUYDOW�GH]H�EHSDOLQJ��EHKRXGHQV�LQ�JHYDO�YDQ�NZDGH�

WURXZ��

$UWLNHO���±�2YHULJ�

��� 'H�/RJLVWLHNH�GLHQVWYHUOHQHU�NDQ�GH�2YHUHHQNRPVW�PHW�RQPLGGHOOLMNH�LQJDQJ�RS]HJJHQ�

LQJHYDO�GH�2SGUDFKWJHYHU��

��� ]LMQ�EHURHS�RI�EHGULMI�JHKHHO�RI�YRRU�HHQ�EHODQJULMN�GHHO�VWDDNW��

�� GH�YULMH�EHVFKLNNLQJ�RYHU�]LMQ�YHUPRJHQ�RI�HHQ�EHODQJULMN�GHHO�GDDUYDQ�YHUOLHVW��

�� ]LMQ�UHFKWVSHUVRRQOLMNKHLG�YHUOLHVW��ZRUGW�RQWERQGHQ�RI�IHLWHOLMN�ZRUGW�JHOLTXLGHHUG��

�� LQ�VWDDW�YDQ�IDLOOLVVHPHQW�ZRUGW�YHUNODDUG��

�� HHQ�DNNRRUG�EXLWHQ�IDLOOLVVHPHQW�DDQELHGW���

�� VXUVHDQFH�YDQ�EHWDOLQJ�DDQYUDDJW��

�� GH�EHVFKLNNLQJ�RYHU�]LMQ�JRHGHUHQ�RI�HHQ�EHODQJULMN�GHHO�GDDUYDQ�YHUOLHVW�WHQ�JHYROJH�

YDQ�EHVODJOHJJLQJ�GRRU�GHUGHQ��

�� QLHW�YROGRHW�DDQ�]LMQ�YHUSOLFKWLQJHQ�DOV�YHUPHOG�LQ�DUWLNHO���OLG�����

��� :DQQHHU�QD�,QRQWYDQJVWQHPLQJ�YDQ�GH�=DNHQ��GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�KHW�

YHUYRHU�UHGHOLMNHUZLMV�QLHW�RI�QLHW�ELQQHQ�UHGHOLMNH�WLMG�NDQ�ZRUGHQ�DDQJHYDQJHQ��

YRRUWJH]HW�RI�YROWRRLG��LV�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�YHUSOLFKW�]XONV�DDQ�GH�

2SGUDFKWJHYHU�PHGH�WH�GHOHQ��3DUWLMHQ�KHEEHQ�DOVGDQ�GH�EHYRHJGKHLG�GH�RQGHUKDYLJH�

YHUYRHURYHUHHQNRPVW�VFKULIWHOLMN�RS�WH�]HJJHQ�HQ�GH]H�RYHUHHQNRPVW�HLQGLJW�ELM�

RQWYDQJVW�YDQ�GH]H�PHGHGHOLQJ��'H�/RJLVWLHNH�GLHQVWYHUOHQHU�LV�YHUYROJHQV�QLHW�

YHUSOLFKW�YRRU�KHW�YHUGHUH�YHUYRHU�]RUJ�WH�GUDJHQ�HQ�LV�EHYRHJG�GH�=DNHQ�WH�ORVVHQ�HQ�

RS�WH�VODDQ�RS�HHQ�GDDUWRH�JHVFKLNWH�SODDWV��GH�2SGUDFKWJHYHU�LV�EHYRHJG�GH�=DNHQ�WRW�

]LFK�WH�QHPHQ��'H�LQ�YHUEDQG�PHW�GH�RS]HJJLQJ�PHW�EHWUHNNLQJ�WRW�GH�=DNHQ�JHPDDNWH�
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NRVWHQ�NRPHQ�WHQ�ODVWH�YDQ�GH�2SGUDFKWJHYHU��%HKRXGHQV�RYHUPDFKW�������%:��LV�GH�

/RJLVWLHNH�GLHQVWYHUOHQHU�YHUSOLFKW�GH�2SGUDFKWJHYHU�GH�VFKDGH�WH�YHUJRHGHQ��GLH�GH]H�

GRRU�GH�RS]HJJLQJ�YDQ�GH�RYHUHHQNRPVW�KHHIW�JHOHGHQ��ZDDUELM�GH�DDQVSUDNHOLMNKHLG�

EHSHUNW�LV�WRW�QLHW�PHHU�GDQ�WZHHPDDO�GH�YUDFKW�]RDOV�RYHUHHQJHNRPHQ�YRRU�GH�

EHWUHIIHQGH�YHUYRHUVPRGDOLWHLW��GRFK�PD[LPDDO��������6'5��

$UWLNHO����±�5HFODPDWLH�

��� ,QGLHQ�GH�=DNHQ�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�ZRUGHQ�DIJHOHYHUG�]RQGHU�GDW�GH�

JHDGUHVVHHUGH��WHQ�RYHUVWDDQ�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�GH�VWDDW�GDDUYDQ�KHHIW�

YDVWJHVWHOG��ZRUGHQ�GH�=DNHQ�EHKRXGHQV�WHJHQEHZLMV�JHDFKW�LQ�JRHGH�VWDDW�WH�]LMQ�

DIJHOHYHUG���

��� ,QGLHQ�GH�=DNHQ�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�ZRUGHQ�DIJHOHYHUG�]RQGHU�GDW�GH�

JHDGUHVVHHUGH��VFKULIWHOLMNH�YRRUEHKRXGHQ�WHU�NHQQLV�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�

KHHIW�JHEUDFKW�ZDDULQ�GH�DOJHPHQH�DDUG�YDQ�KHW�YHUOLHV�RI�GH�EHVFKDGLJLQJ�LV�

DDQJHJHYHQ��ZRUGHQ��

�� LQGLHQ�KHW�YHUOLH]HQ�RI�ZDDUQHHPEDUH�EHVFKDGLJLQJHQ�EHWUHIW��XLWHUOLMN�RS�KHW�RJHQEOLN�

YDQ�$IOHYHULQJ��

�� LQGLHQ�KHW�QLHW�XLWHUOLMN�ZDDUQHHPEDUH�EHVFKDGLJLQJHQ�EHWUHIW��ELQQHQ�GH�SHULRGH�GLH�

RS�JURQG�YDQ�GH�RS�GH�YRRU�$IOHYHULQJ�JHNR]HQ�YHUYRHUVPRGDOLWHLW�YDQ�WRHSDVVLQJ�

]LMQGH�ZHW��HQ�UHJHOJHYLQJ�LV�YRRUJHVFKUHYHQ�RI��ELM�JHEUHNH�YDQ�HHQ��ZHWWHOLMNH��

UHJHOLQJ��XLWHUOLMN�ELQQHQ�YLMI�:HUNGDJHQ�QD�GH�$IOHYHULQJ��

GH�=DNHQ�EHKRXGHQV�WHJHQEHZLMV�JHDFKW�LQ�JRHGH�VWDDW�WH�]LMQ�DIJHOHYHUG���

��� 'H�GDJ�YDQ�GH�$IOHYHULQJ�ZRUGW�ELM�KHW�EHSDOHQ�YDQ�YRRUQRHPGH�WHUPLMQHQ�QLHW�

PHHJHUHNHQG��

��� ,Q�JHYDO�YDQ�QDWLRQDDO�YHUYRHU�ZRUGHQ�GH�=DNHQ�LQGLHQ�GH]H�QLHW�]LMQ�DIJHOHYHUG�ELQQHQ�

GHUWLJ�GDJHQ�QD�GH�GDJ�ZDDURS�]LM�WHQ�YHUYRHU�ZHUGHQ�DDQJHQRPHQ�HQ�KHW�RQEHNHQG�LV�

ZDDU�]LM�]LFK�EHYLQGHQ��DOV�YHUORUHQ�DDQJHPHUNW��

$UWLNHO����±�9HUMDULQJ�HQ�YHUYDO�

��� $OOH�YRUGHULQJHQ�LQ�YHUEDQG�PHW�GH�2YHUHHQNRPVW�YHUMDUHQ�GRRU�KHW�HQNHOH�YHUORRS�YDQ�

WZDDOI�PDDQGHQ�HQ�YHUYDOOHQ�GRRU�KHW�YHUORRS�YDQ�DFKWWLHQ�PDDQGHQ��
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��� 'H�LQ�OLG���JHQRHPGH�WHUPLMQHQ�YDQJHQ�LQ�JHYDO�YDQ�DOJHKHHO�RI�JHGHHOWHOLMN�YHUOLHV��

EHVFKDGLJLQJ��YHUWUDJLQJ�RI�9RRUUDDGYHUVFKLO�DDQ�YDQDI�GH�HHUVWH�YDQ�GH�YROJHQGH�

GDJHQ��

D�� GH�GDJ�ZDDURS�GH�=DNHQ�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�DIJHOHYHUG�]LMQ�RI�

DIJHOHYHUG�KDGGHQ�PRHWHQ�ZRUGHQ��

E�� GH�GDJ�ZDDURS�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�YDQ�KHW�YHUOLHV��GH�EHVFKDGLJLQJ�RI�YDQ�

KHW�EHVWDDQ�YDQ�KHW�9RRUUDDGYHUVFKLO�DDQ�GH�2SGUDFKWJHYHU�PHGHGHOLQJ�GRHW��

��� ,QJHYDO�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�GRRU�GHUGHQ��ZDDURQGHU�HQLJH�RYHUKHLG��ZRUGW�

DDQJHVSURNHQ��YDQJHQ�GH�LQ�OLG���JHQRHPGH�WHUPLMQHQ�DDQ�YDQDI�GH�HHUVWH�YDQ�GH�

YROJHQGH�GDJHQ��

D�� GH�GDJ�ZDDURS�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�GRRU�GH�GHUGH�LQ�UHFKWH�LV�DDQJHVSURNHQ��

E�� GH�GDJ�ZDDURS�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�GH�WRW�KHP�JHULFKWH�YRUGHULQJ�KHHIW�

YROGDDQ��

��� ,QJHYDO�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�RI�HHQ�GRRU�KHP�LQJHVFKDNHOGH�GHUGH�WHJHQ�GH�

DDQVSUDDN�LQ�EH]ZDDU�RI�EHURHS�LV�JHJDDQ��YDQJHQ�GH�LQ�GH�OHGHQ���HQ���JHQRHPGH�

WHUPLMQHQ�DDQ�RS�GH�GDJ�YROJHQGH�RS�GLH��ZDDURS�GH�XLWVSUDDN�LQ�EH]ZDDU�HQ�RI�EHURHS�

GHILQLWLHI�LV�JHZRUGHQ��

��� 9RRU�DOOH�RYHULJH�YRUGHULQJHQ�YDQJHQ�GH�LQ�OLG���JHQRHPGH�WHUPLMQHQ�DDQ�YDQDI�GH�GDJ�

ZDDURS�GH]H�RSHLVEDDU�]LMQ�JHZRUGHQ��

��� ,Q�LHGHU�JHYDO�YDQJHQ�GH�LQ�OLG���JHQRHPGH�WHUPLMQHQ�YRRU�DOOH�YRUGHULQJHQ�LQ�YHUEDQG�

PHW�GH�2YHUHHQNRPVW�DDQ�YDQDI�GH�GDJ��YROJHQG�RS�GLH�ZDDURS�GH�2YHUHHQNRPVW�

WXVVHQ�SDUWLMHQ�LV�JHsLQGLJG��

$UWLNHO����±�%HWDOLQJVYRRUZDDUGHQ��

��� $OOH�EHGUDJHQ��GLH�GRRU�GH�2SGUDFKWJHYHU�DDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�YHUVFKXOGLJG�

]LMQ��]XOOHQ�ZRUGHQ�EHWDDOG�PHW�LQDFKWQHPLQJ�YDQ�GH�GDDUWRH�RYHUHHQJHNRPHQ�WHUPLMQ�

RI��ELM�JHEUHNH�DDQ�HHQ�RYHUHHQJHNRPHQ�WHUPLMQ��ELQQHQ�YHHUWLHQ�GDJHQ�QD�GH�

IDFWXXUGDWXP��'H]H�WHUPLMQ�KHHIW�WH�JHOGHQ�DOV�HHQ�IDWDOH�WHUPLMQ��

��� ,QGLHQ�GH�2SGUDFKWJHYHU�HQLJ�YHUVFKXOGLJG�EHGUDJ�QLHW�ELQQHQ�GH�WHUPLMQ�DOV�EHGRHOG�LQ�

OLG���YDQ�GLW�DUWLNHO�EHWDDOW��LV�KLM�JHKRXGHQ�GDDURYHU�GH�ZHWWHOLMNH��KDQGHOV�UHQWH�WH�

EHWDOHQ�FRQIRUP�DUWLNHO������D�GDQ�ZHO�DUWLNHO�������YDQ�KHW�%XUJHUOLMN�:HWERHN��PHW�
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LQJDQJ�YDQ�GH�GDJ�ZDDURS�GH]H�EHWDOLQJ�XLWHUOLMN�KDG�PRHWHQ�JHVFKLHGHQ�WRW�HQ�PHW�GH�

GDJ�GHU�DOJHKHOH�YROGRHQLQJ��

��� 'H�/RJLVWLHNH�GLHQVWYHUOHQHU�LV�JHUHFKWLJG�RP�EXLWHQJHUHFKWHOLMNH�HQ�JHUHFKWHOLMNH�

NRVWHQ�WHU�LQFDVVR�YDQ�GH�YRUGHULQJ�DDQ�GH�2SGUDFKWJHYHU�LQ�UHNHQLQJ�WH�EUHQJHQ��'H�

EXLWHQJHUHFKWHOLMNH�LQFDVVRNRVWHQ�]LMQ�YHUVFKXOGLJG�YDQDI�KHW�PRPHQW�GDW�GH�

2SGUDFKWJHYHU�LQ�YHU]XLP�LV�HQ�EHGUDJHQ�����YDQ�GH�YRUGHULQJ�PHW�HHQ�PLQLPXP�YDQ�¼�

�������

��� 'H�2SGUDFKWJHYHU�LV�WH�DOOHQ�WLMGH�YHUSOLFKW�LQ�YHUEDQG�PHW�GH]H�RI�DI]RQGHUOLMNH�

2�R�YHUHHQNRPVW�HQ��HQ�GH�RS�EHLGH�YDQ�WRHSDVVLQJ�]LMQGH�9�Y�RRUZDDUGHQ��GRRU�HQLJH�

RYHUKHLG�LQ�WH�YRUGHUHQ�GDQ�ZHO�QD�WH�YRUGHUHQ�F�T��QD�WH�KHIIHQ�EHGUDJHQ�DOVPHGH�

GDDUPHH�VDPHQKDQJHQGH�ERHWHV��DDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�WH�YHUJRHGHQ��

��� 'H�2SGUDFKWJHYHU�LV�YHUSOLFKW�RS�HHUVWH�YRUGHULQJ�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�

]HNHUKHLG�WH�VWHOOHQ�YRRU�KHWJHHQ�GH�2SGUDFKWJHYHU�DDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�LV�

YHUVFKXOGLJG�GDQ�ZHO�ZRUGW�YHUVFKXOGLJG��'H]H�YHUSOLFKWLQJ�EHVWDDW�RRN��LQGLHQ�GH�

2SGUDFKWJHYHU�]HOI�LQ�YHUEDQG�PHW�KHW�YHUVFKXOGLJGH�UHHGV�]HNHUKHLG�KHHIW�PRHWHQ�

VWHOOHQ�RI�KHHIW�JHVWHOG���

��� %HURHS�RS�YHUUHNHQLQJ�YDQ�YRUGHULQJHQ�WRW�EHWDOLQJ�YDQ�YHUJRHGLQJHQ�YRRUWYORHLHQG�XLW�

GH]H�RI�DI]RQGHUOLMNH�2�R�YHUHHQNRPVW�HQ��HQ�GH�RS�EHLGH�YDQ�WRHSDVVLQJ�]LMQGH�

9�Y�RRUZDDUGHQ��YDQ�KHW�XLW�DQGHUHQ�KRRIGH�WHU�]DNH�YDQ�GH�/RJLVWLHNH�DFWLYLWHLWHQ�GRRU�

GH�2SGUDFKWJHYHU�YHUVFKXOGLJGH�RI�YDQ�YHUGHUH�RS�GH�=DNHQ�GUXNNHQGH�NRVWHQ��PHW�

YRUGHULQJHQ�YDQ�GH�2SGUDFKWJHYHU�RI�RSVFKRUWLQJ�YDQ�YRRUPHOGH�YRUGHULQJHQ�GRRU�

2SGUDFKWJHYHU�LV�QLHW�WRHJHVWDDQ��

��� $OOH�EHGUDJHQ�DOV�EHGRHOG�LQ�OLG���YDQ�GLW�DUWLNHO�]LMQ�WHUVWRQG�RSHLVEDDU�HQ�YDWEDDU�YRRU�

YHUUHNHQLQJ�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU��LQGLHQ�GH�JHYDOOHQ�]RDOV�JHQRHPG�LQ�

DUWLNHO���OHGHQ���HQ���YDQ�GH]H�9RRUZDDUGHQ�]LFK�YRRUGRHQ��

$UWLNHO����±�=HNHUKHGHQ�

��� 'H�/RJLVWLHNH�GLHQVWYHUOHQHU�KHHIW�KHW�UHFKW�GH�DIJLIWH�YDQ�=DNHQ��GRFXPHQWHQ�HQ�

JHOGHQ��GLH�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�LQ�YHUEDQG�PHW�GH�2YHUHHQNRPVW�RQGHU�]LFK�

KHHIW�RI�]DO�NULMJHQ��MHJHQV�HHQ�LHGHU�WH�ZHLJHUHQ�
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��� 'H�/RJLVWLHNH�GLHQVWYHUOHQHU�NDQ�HHQ�UHWHQWLHUHFKW�XLWRHIHQHQ�RS�DOOH�=DNHQ��

GRFXPHQWHQ�HQ�JHOGHQ�GLH�KLM�LQ�YHUEDQG�PHW�GH�2YHUHHQNRPVW�RQGHU�]LFK�KHHIW�RI�]DO�

NULMJHQ��YRRU�DOOH�YRUGHULQJHQ�GLH�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�WHQ�ODVWH�YDQ�GH�

2SGUDFKWJHYHU�HQ���RI�GH�HLJHQDDU�YDQ�GH�=DNHQ�KHHIW�RI�]DO�NULMJHQ��RRN�WHQ�DDQ]LHQ�

YDQ�YRUGHULQJHQ�ZHONH�JHHQ�EHWUHNNLQJ�KHEEHQ�RS�GLH�=DNHQ��

��� 2S�DOOH�=DNHQ��GRFXPHQWHQ�HQ�JHOGHQ�GLH�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�LQ�YHUEDQG�PHW�

GH�2YHUHHQNRPVW�RQGHU�]LFK�KHHIW�RI�]DO�NULMJHQ��ZRUGW�HHQ�SDQGUHFKW�JHYHVWLJG�YRRU�

DOOH�YRUGHULQJHQ�GLH�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�WHQ�ODVWH�YDQ�GH�2SGUDFKWJHYHU�HQ���RI�

GH�HLJHQDDU�YDQ�GH�=DNHQ�KHHIW�RI�]DO�NULMJHQ��

��� 'H�/RJLVWLHNH�GLHQVWYHUOHQHU�]DO�HHQ�LHGHU�GLH�WHQ�EHKRHYH�YDQ�GH�2SGUDFKWJHYHU�=DNHQ�

DDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�WRHYHUWURXZW�YRRU�KHW�YHUULFKWHQ�YDQ�/RJLVWLHNH�

DFWLYLWHLWHQ��NXQQHQ�EHVFKRXZHQ�DOV�GRRU�GH�2SGUDFKWJHYHU�JHYROPDFKWLJG�WRW�KHW�

YHVWLJHQ�YDQ�HHQ�SDQGUHFKW�RS�GLH�=DNHQ��

��� ,QGLHQ�ELM�DIUHNHQLQJ�HHQ�JHVFKLO�RQWVWDDW�RYHU�KHW�YHUVFKXOGLJGH�EHGUDJ�RI�WHU�EHSDOLQJ�

GDDUYDQ�HHQ�QLHW�VSRHGLJ�XLW�WH�YRHUHQ�EHUHNHQLQJ�QRGLJ�LV��LV��QDDU�NHX]H�YDQ�GH�

/RJLVWLHNH�GLHQVWYHUOHQHU��GH�2SGUDFKWJHYHU�RI�KLM�GLH�$IOHYHULQJ�YRUGHUW�JHKRXGHQ�RS�

YHU]RHN�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�KHW�JHGHHOWH�RYHU�GH��YHUVFKXOGLJGKHLG�

ZDDUYDQ�RYHUHHQVWHPPLQJ�EHVWDDW�WHUVWRQG�WH�YROGRHQ�HQ�YRRU�GH�EHWDOLQJ�YDQ�KHW�

EHWZLVWH�JHGHHOWH�RI�YDQ�KHW�JHGHHOWH��ZDDUYDQ�KHW�EHGUDJ�QRJ�QLHW�YDVWVWDDW��]HNHUKHLG�

WH�VWHOOHQ��

��� 9HUNRRS�YDQ�HQLJ�RQGHUSDQG�JHVFKLHGW�YRRU�UHNHQLQJ�YDQ�GH�2SGUDFKWJHYHU�RS�GH�ELM�

GH�ZHW�EHSDDOGH�ZLM]H�RI��LQGLHQ�GDDURPWUHQW�RYHUHHQVWHPPLQJ�EHVWDDW��RQGHUKDQGV��

��� 2S�HHUVWH�YHU]RHN�YDQ�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�]DO�GH�2SGUDFKWJHYHU�]HNHUKHLG�

VWHOOHQ�YRRU�GRRU�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�DDQ�GHUGHQ�RI�RYHUKHGHQ�EHWDDOGH�RI�WH�

EHWDOHQ�NRVWHQ�HQ�DQGHUH�NRVWHQ�GLH�GH�/RJLVWLHNH�GLHQVWYHUOHQHU�PDDNW�RI�YRRU]LHW�WH�

]XOOHQ�PDNHQ�WHQ�EHKRHYH�YDQ�GH�2SGUDFKWJHYHU��ZDDURQGHU�RQGHU�PHHU�YUDFKW��

KDYHQNRVWHQ��UHFKWHQ��EHODVWLQJHQ��KHIILQJHQ�HQ�SUHPLHV��

$UWLNHO����±�*HVFKLOOHQEHVOHFKWLQJ���$UELWUDJH�

��� $OOH�XLW�RI�LQ�YHUEDQG�PHW��GH��2�R�YHUHHQNRPVW�HQ��ZDDURS�GH]H�9RRUZDDUGHQ�YDQ�

WRHSDVVLQJ�]LMQ�YRRUWYORHLHQGH�JHVFKLOOHQ�ZRUGHQ�XLWVOXLWHQG�RQGHUZRUSHQ�DDQ�DUELWUDJH�
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WH�5RWWHUGDP�RYHUHHQNRPVWLJ�KHW�7$0$5$�$UELWUDJHUHJOHPHQW��PHW�XLW]RQGHULQJ�YDQ�

YRUGHULQJHQ�WRW�¼����������DOVPHGH�RQEHWZLVWH�YRUGHULQJHQ�LQ�ZHON�JHYDO�

JHVFKLOOHQEHVOHFKWLQJ�JHVFKLHGW�GRRU�GH�EHYRHJGH�UHFKWHU�WH�5RWWHUGDP���

��� *HHQ�EHURHS�NDQ�ZRUGHQ�JHGDDQ�RS�GH�RQGHU�OLG���JHQRHPGH�XLW]RQGHULQJHQ�LQGLHQ�GH�

2SGUDFKWJHYHU�LV�JHYHVWLJG�LQ�HHQ�QLHW�(8�OLGVWDDW�

��� :DDU�WRHSDVVHOLMN�]XOOHQ�DUELWHUV�GH�EHSDOLQJHQ�YDQ�LQWHUQDWLRQDOH�YHUYRHUVYHUGUDJHQ��

ZDDURQGHU�RQGHU�PHHU�KHW�YHUGUDJ�EHWUHIIHQGH�GH�RYHUHHQNRPVW�WRW�LQWHUQDWLRQDDO�

YHUYRHU�YDQ�JRHGHUHQ�RYHU�GH�ZHJ��&05���WRHSDVVHQ��2SGUDFKWJHYHU�VWDDW�HU�MHJHQV�GH�

/RJLVWLHNH�GLHQVWYHUOHQHU�YRRU�LQ�GDW�GH�DIODGHU��GH�JHDGUHVVHHUGH�HQ�GH�RYHULJH�

ODGLQJEHODQJKHEEHQGHQ�LQ�JHYDO�YDQ�VFKDGH�DDQ�GH�=DNHQ�HQ���RI�YHUWUDJLQJ�LQ�GH�

DIOHYHULQJ�GDDUYDQ��JHERQGHQ�]XOOHQ�]LMQ�DDQ�KHW�EHSDDOGH�LQ�GLW�EHGLQJ�

$UWLNHO����±�6ORWEHSDOLQJHQ�

��� $OOH�2�R�YHUHHQNRPVWHQ�ZDDURS�GH]H�9RRUZDDUGHQ�YDQ�WRHSDVVLQJ�]LMQ��]LMQ�

RQGHUZRUSHQ�DDQ�1HGHUODQGV�UHFKW��

��� $OV�SODDWV�YDQ�YHUHIIHQLQJ�HQ�VFKDGHUHJHOLQJ�JHOGW�GH�SODDWV�YDQ�YHVWLJLQJ�YDQ�GH�

/RJLVWLHNH�GLHQVWYHUOHQHU��

$UWLNHO����±�$DQEHYROHQ�FLWHHUWLWHO�

'H�RQGHUKDYLJH�9RRUZDDUGHQ�NXQQHQ�ZRUGHQ�DDQJHKDDOG�DOV��/69��������

,Q�JHYDO�YDQ�VWULMGLJKHGHQ�PHW�YHUWDDOGH�YRRUZDDUGHQ�SUHYDOHHUW�GH�1HGHUODQGVH�YHUVLH�YDQ�

GH]H�9RRUZDDUGHQ��


